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The Japanese economy during the year ended March 31, 2017 continued to be on a moderate recovery trend, led 
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q 1 0 0 1 96.7728.8473.93259cm
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q 1 0 0 1 99.084 48473.93259cm
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q 1 0 0 1 12.026 51473.93259cm
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0 0 m
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S
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q 1 0 0 1 9w 96 8-1461.7853 cm
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S
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q 1 0 0 1 96.7728.8461.7853 cm
0 0 m
37328.80 l
S
Q
q 1 0 0 1 99.084 48461.7853 cm
0 0 m
37367.90 l
S
Q
q 1 0 0 1 12.026 51461.7853 cm
0 0 m

7379.90 l
S
Q
q 1 0 0 1 18. 13 28461.7853 cm
0 0 m
37328.00 l
S
Q
q 1 0 0 1 123628788461.7853 cm
0 0 m
3102 930 l
S
Q
q 1 0 0 1 9w 96 8-1425.74359cm
0 0 m

 16 100 l
S
Q
q 1 0 0 1 96.7728.8425.74359cm
0 0 m
37328.80 l
S
Q
q 1 0 0 1 99.084 48425.74359cm
0 0 m
37367.90 l
S
Q
q 1 0 0 1 12.026 51425.74359cm
0 0 m

7379.90 l
S
Q
q 1 0 0 1 18. 13 28425.74359cm
0 0 m
37328.00 l
S
Q
q 1 0 0 1 123628788425.74359cm
0 0 m
3102 930 l
S
Q
q 1 0 0 1 9w 96 8-1413.6963 cm
0 0 m
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S
Q
q 1 0 0 1 96.7728.8413.6963 cm
0 0 m
37328.80 l
S
Q
q 1 0 0 1 99.084 48413.6963 cm
0 0 m
37367.90 l
S
Q
q 1 0 0 1 12.026 51413.6963 cm
0 0 m

7379.90 l
S
Q
q 1 0 0 1 18. 13 28413.6963 cm
0 0 m
37328.00 l
S
Q
q 1 0 0 1 123628788413.6963 cm
0 0 m
3102 930 l
S
Q
q 1 0 0 1 9w 96 8-1323655459cm
0 0 m
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S
Q
q 1 0 0 1 96.7728.8323655459cm
0 0 m
37328.80 l
S
Q
q 1 0 0 1 99.084 48323655459cm
0 0 m
37367.90 l
S
Q
q 1 0 0 1 12.026 51323655459cm
0 0 m

7379.90 l
S
Q
q 1 0 0 1 18. 13 28323655459cm
0 0 m
37328.00 l
S
Q
q 1 0 0 1 123628788323655459cm
0 0 m
3102 930 l
S
Q
q 1 0 0 1 9w 96 8-138. 5073 cm
0 0 m

 16 100 l
S
Q
q 1 0 0 1 96.7728.838. 5073 cm
0 0 m
37328.80 l
S
Q
q 1 0 0 1 99.084 4838. 5073 cm
0 0 m
37367.90 l
S
Q
q 1 0 0 1 12.026 5138. 5073 cm
0 0 m

7379.90 l
S
Q
q 1 0 0 1 18. 13 2838. 5073 cm
0 0 m
37328.00 l
S
Q
q 1 0 0 1 12362878838. 5073 cm
0 0 m
3102 930 l
S
Q
q 1 0 0 1 9w 96 8-1353.4.01 cm
0 0 m
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S
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q 1 0 0 1 96.7728.8353.4.01 cm
0 0 m
37328.80 l
S
Q
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0 0 m
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S
Q
q 1 0 0 1 12.026 51353.4.01 cm
0 0 m
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S
Q
q 1 0 0 1 18. 13 28353.4.01 cm
0 0 m
37328.00 l
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Q
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S
Q
q 1 0 0 1 9w 96 8-1305.4837 cm
0 0 m
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S
Q
q 1 0 0 1 96.7728.8305.4837 cm
0 0 m
37328.80 l
S
Q
q 1 0 0 1 99.084 48305.4837 cm
0 0 m
37367.90 l
S
Q
q 1 0 0 1 12.026 51305.4837 cm
0 0 m

7379.90 l
S
Q
q 1 0 0 1 18. 13 28305.4837 cm
0 0 m
37328.00 l
S
Q
q 1 0 0 1 123628788305.4837 cm
0 0 m
3102 930 l
S
Q
q 1 0 0 1 9w 96 8-1293.4364 cm
0 0 m

 16 100 l
S
Q
q 1 0 0 1 96.7728.8293.4364 cm
0 0 m
37328.80 l
S
Q
q 1 0 0 1 99.084 48293.4364 cm
0 0 m
37367.90 l
S
Q
q 1 0 0 1 12.026 51293.4364 cm
0 0 m

7379.90 l
S
Q
q 1 0 0 1 18. 13 28293.4364 cm
0 0 m
37328.00 l
S
Q
q 1 0 0 1 123628788293.4364 cm
0 0 m
3102 930 l
S
Q
q 1 0 0 1 9w 96 8-1209.3183 cm
0 0 m

 16 100 l
S
Q
q 1 0 0 1 96.7728.8209.3183 cm
0 0 m
37328.80 l
S
Q
q 1 0 0 1 99.084 48209.3183 cm
0 0 m
37367.90 l
S
Q
q 1 0 0 1 12.026 51209.3183 cm
0 0 m

7379.90 l
S
Q
q 1 0 0 1 18. 13 28209.3183 cm
0 0 m
37328.00 l
S
Q
q 1 0 0 1 123628788209.3183 cm
0 0 m
3102 930 l
S
Q
q 1 0 0 1 9w 96 8-119737711 cm
0 0 m

 16 100 l
S
Q
q 1 0 0 1 96.7728.819737711 cm
0 0 m
37328.80 l
S
Q
q 1 0 0 1 99.084 4819737711 cm
0 0 m
37367.90 l
S
Q
q 1 0 0 1 12.026 5119737711 cm
0 0 m

7379.90 l
S
Q
q 1 0 0 1 18. 13 2819737711 cm
0 0 m
37328.00 l
S
Q
q 1 0 0 1 12362878819737711 cm
0 0 m
3102 930 l
S
Q
q 1 0 0 1 10732472 70736724 cm
0 0 m
226.77.00 l
S
Q
q 1 0 0 1 9w 96 8-170736724 cm
0 0 m

 16 100 l
S
Q
q 1 0 0 1 96.7728.870736724 cm
0 0 m
37328.80 l
S
Q
q 1 0 0 1 99.084 4870736724 cm
0 0 m
37367.90 l
S
Q
q 1 0 0 1 12.026 5170736724 cm
0 0 m

7379.90 l
S
Q
q 1 0 0 1 18. 13 2870736724 cm
0 0 m
37328.00 l
S
Q
q 1 0 0 1 12362878870736724 cm
0 0 m
3102 930 l
S
Q
q 1 0 0 1 10732472 678.7559 cm
0 0 m
226.77.00 l
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Q
q 1 0 0 1 9w 96 8-1678.7559 cm
0 0 m

 16 100 l
S
Q
q 1 0 0 1 96.7728.8678.7559 cm
0 0 m
37328.80 l
S
Q
q 1 0 0 1 99.084 48678.7559 cm
0 0 m
37367.90 l
S
Q
q 1 0 0 1 12.026 51678.7559 cm
0 0 m

7379.90 l
S
Q
q 1 0 0 1 18. 13 28678.7559 cm
0 0 m
37328.00 l
S
Q
q 1 0 0 1 123628788678.7559 cm
0 0 m
3102 930 l
S
Q
q 1 0 0 1 9w 96 8-118. 1238 cm
0 0 m

 16 100 l
S
Q
q 1 0 0 1 96.7728.818. 1238 cm
0 0 m
37328.80 l
S
Q
q 1 0 0 1 99.084 4818. 1238 cm
0 0 m
37367.90 l
S
Q
q 1 0 0 1 12.026 5118. 1238 cm
0 0 m

7379.90 l
S
Q
q 1 0 0 1 18. 13 2818. 1238 cm
0 0 m
37328.00 l
S
Q
q 1 0 0 1 12362878818. 1238 cm
0 0 m
3102 930 l
S
Q
q 1 0 0 1 9w 96 8-1173.1766 cm
0 0 m

 16 100 l
S
Q
q 1 0 0 1 96.7728.8173.1766 cm
0 0 m
37328.80 l
S
Q
q 1 0 0 1 99.084 48173.1766 cm
0 0 m
37367.90 l
S
Q
q 1 0 0 1 12.026 51173.1766 cm
0 0 m

7379.90 l
S
Q
q 1 0 0 1 18. 13 28173.1766 cm
0 0 m
37328.00 l
S
Q
q 1 0 0 1 123628788173.1766 cm
0 0 m
3102 930 l
S
Q
q 1 0 0 1 9w 96 8-131365309 cm
0 0 m

 16 100 l
S
Q
q 1 0 0 1 96.7728.831365309 cm
0 0 m
37328.80 l
S
Q
q 1 0 0 1 99.084 4831365309 cm
0 0 m
37367.90 l
S
Q
q 1 0 0 1 12.026 5131365309 cm
0 0 m

7379.90 l
S
Q
q 1 0 0 1 18. 13 2831365309 cm
0 0 m
37328.00 l
S
Q
q 1 0 0 1 12362878831365309 cm
0 0 m
3102 930 l
S
Q
BT
0 0 0 1 k
/GS1 gs
9 0 0 -133 96063 68.08495 Tm
(As of March831,82016)Tj
11.724 0 Td
(As of March831,82017)Tj
-
73173 -2 132 Td
(Assets)Tj
00845 -1.6 51Td
(Current assets)Tj
00845 -1.412 Td
(Cash and deposits)Tj
31.266 0 Td
(26,741)Tj
9.218.80 0 -.218.8500.4921 645.1424 Tm
(23,022)Tj
9 0 0 -1120.4723 63337719 Tm
(Notes and accounts receivable - trade)Tj
30.766 0 Td
(148,131)Tj
9.218.80 0 -.218.8495.8858 63330952 Tm
(125,788)Tj
9 0 0 -1120.4723 621.2246 Tm
(Inventories)Tj
31.266 0 Td
(30,33 )Tj
9.218.80 0 -.218.8500.4921 621.2479 Tm
(29,137)Tj
9 0 0 -1120.4723 609.1774 Tm
(Deferred tax assets)Tj
31.766 0 Td
(1,360)Tj
9.218.80 0 -.218.8537320788609.0207 Tm
(942)Tj
9 0 0 -1120.4724 59731301 Tm
(Accounts receivable - other)Tj
31.266 0 Td
(16,715)Tj
9.218.80 0 -.218.8500.4921 596.9534 Tm
(15,125)Tj
9 0 0 -1120.4723 58. 0829 Tm
(Other)Tj
32.516 0 Td
(986)Tj
9.218.80 0 -.218.850. 09 4858477262 Tm
(1,375)Tj
9 0 0 -1120.4723 573.0356 Tm
(Allowance for doubtful accounts)Tj
31.85 0 Td
((375))Tj
9.218.80 0 -.218.850. 8721 572.8589 Tm
((293))Tj
9 0 0 -1120.4723 56008884 Tm
[(T)70 (otal current assets)]TJ
30.766 0 Td
(123,89 )Tj
9.218.80 0 -.218.8495.8858 56008117 Tm
(195,098)Tj
9 0 0 -1111.96 4853739412 Tm
(Non-current assets)Tj
00845 -1.6 51Td
[(Property)8. 1 (, plant and equipment)]TJ
1.89 -1.6 51Td
(Buildings and structures)Tj
29.376 0 Td
(40,499)Tj
9.218.80 0 -.218.8500.492 52530952 Tm
(40,077)Tj
9 0 0 -1145.9 41 513.2246 Tm
(Accumulated depreciation)Tj
27.765 0 Td
((24,288))Tj
9.218.80 0 -.218.8494.3563 513.2479 Tm
((24,629))Tj
9 0 0 -1145.9 41 501.1774 Tm
(Buildings and structures, net)Tj
28.431 0 Td
(16,210)Tj
9.218.80 0 -.218.8500.492 501.0207 Tm
(15,447)Tj
9 0 0 -11
73488.048.01301 Tm
[(Machinery)8. 4 (, equipment and vehicles)]TJ
30.626 0 Td
(983)Tj
9.218.80 0 -.218.850. 09 30488.9535 Tm
(1,015)Tj
9 0 0 -1145.9 41 12360829 Tm
(Accumulated depreciation)Tj
29.015 0 Td
((696))Tj
9.218.80 0 -.218.850. 872 12677262 Tm
((77.))Tj
9 0 0 -1145.9 41 18. 0356 Tm
[(Machinery)8. 4 (, equipment and vehicles, net)]TJ
29.681 0 Td
(286)Tj
9.218.80 0 -.218.8537320788464.8589 Tm
(243)Tj
9 0 0 -11
73488.045208884 Tm
(Land)Tj
29.376 0 Td
(17,615)Tj
9.218.80 0 -.218.8500.4921 45208117 Tm
(19,880)Tj
9 0 0 -11
73488.044008411 Tm
(Leased assets)Tj
29.876 0 Td
(4,803)Tj
9.218.80 0 -.218.850. 09 4044007645 Tm
(4,134)Tj
9 0 0 -1145.9 42 12.08939 Tm
(Accumulated depreciation)Tj
28.265 0 Td
((3,040))Tj
9.218.80 0 -.218.8498.9626 12.07172 Tm
((2,537))Tj
9 0 0 -1145.9 42 116.8466 Tm
(Leased assets, net)Tj
28.931 0 Td
(1,762)Tj
9.218.80 0 -.218.850. 09 40416.67 Tm
(1,622)Tj
9 0 0 -11
73488.0404.7994 Tm
(Construction in progress)Tj
31.626 0 Td
(–)Tj
9.218.80 0 -.218.850. 09 48404.6227 Tm
(1,33 )Tj
9 0 0 -11
73488.0392.7522 Tm
(Other)Tj
29.913 0 Td
[(3,1)
731 (18)]TJ
9.218.80 0 -.218.850. 09 48392.5755 Tm
(3,142)Tj
9 0 0 -1145.9 42 38007049 Tm
(Accumulated depreciation)Tj
28.265 0 Td
((2,451))Tj
9.218.80 0 -.218.8498.9626 38005282 Tm
((2,490))Tj
9 0 0 -1145.9 42 368.6577 Tm
[(Other)4002 (, net)]TJ
29.681 0 Td
(667)Tj
9.218.80 0 -.218.8537320788368.481 Tm
(651)Tj
9 0 0 -11
734883 356.6104 Tm
[(T)70 (otal property)8. 7 (, plant and equipment)]TJ
29.376 0 Td
(36,542)Tj
9.218.80 0 -.218.8500.4921 356.4337 Tm
(451 (18)]TJ
9.218.80 0 -.218c7))968.6577 Tm
[(Other.6292.266 0 tangi0 Td(4,803)Tj
9.83ssets)Tj
0084Goodwill)Tj
9.218.80 0 -.4,5.8500.4921 621.2479 Tm
(29142)Tj
9218.518145.9 423968.6577 Tm
[(Other)400 Tm.80329.876 0 Td
(4,803)Tj
218180 0 -.21.8495.8858 56008117 Tm
(5 0 -14100 Tm50reciati7168.6577 Tm
[(Other)4000 (, -1120.(3,1)
731 .218.80 0 -.3,50850. 09 40416.67 Tm
(1,622)Tj
9 00 (45tructur 420968.6577 Tm
[(Other)4029 05868rty)8. 7 (, planti tangi0 Td(4,803)2)Tj
.218.80 0 -.218.9 March831,82017)T7,42168.6-4.91s and srecid6 0 Tdst36,5Tj
28.16,71d(4,803)Tj
9.83ssets)Tj
00840 Tdst36,5 se5 -it,33 
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Consolidated Statements of Income and Comprehensive Income

Consolidated Statements of Income
(Million yen)

�)�R�U���W�K�H���¿�V�F�D�O���\�H�D�U���H�Q�G�H�G��

March 31,2c1 

�)�R�U���W�K�H���¿�V�F�D�O���\�H�D�U���H�Q�G�H�G��

March 31 2c17Net sales621,040 581,079 

Cost of sales572,031 536, m
 

�*�U�R�V�V���S�U�R�¿�W49,009 44,601 

Reversal of provision for sales returns 1m
 240 

Provision for sales returns 240 2q 0

�*�U�R�V�V���S�U�R�¿�W�������Q�H�W 48,94
n 0Td
(240 )Tj
11 cm40 2.4150-12.86 -1.3150(Selling, generersand administrative expenseurns)Tj
32.3m
0 0Td(575494
n 0Td
(240 )Tj
11,4300 2.4150-12.86 -1.3150(Operating incomerns)Tj
31.8m
0 0Td,89(2q 0)10 m
240 )Tj
 3 31740 Coincomerns 240 

Renncomerns 240 

ReversaAmortizmersalisinegnseurngoodwill6420 0Td4.64
n 0T 69240 
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