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● Sales (domestic): Slightly lower than previous year due to negative impacts by NHI drug 

price revisions held both in October 2019 and April 2020

● Operating income (domestic): Decreased due to higher COGS ratio impacted by NHI drug

price revisions and higher SGA than previous year 

● Ordinary income (domestic): Decreased in line with operating income despite gains from 

revaluation of currency swap in 2021/03 1Q

than previous year in line with operating income
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Sales share by distribution channel (Towa only)



2020 5

Number & share of customers by segment (Towa only)
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* Towa HD and Greencaps not included during FY 2018/03~2020/3
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Outline of financial results for the first quarter of 
the year ending March 31, 
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Capital expenditure and depreciation 
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